CITY CF REDMOND, WASHINGTON

RESOLUTION NO. ;g;Z o

A RESOLUTION, relating to streets and
street rights-of-way; approving an option
to purchase property along Redmend Way; and
authorizing the Mayor to exercise such
option when deemed approprizte.

WHEREAS, the Clty of Redmond i1s desirous of obtaining the
necessary right-of-way for the future widening of Redmond Way
and has obtained the consent of a property owner for an optilon
to purchase property known as the Corner Tavern FProperty at the
corner of Redmond and Leary Ways; Now, Therefore,

THE CITY COUNCIL OF THE CITY OF REDMOND DO RESOLVE AS POLLOWS:
Section 1. Form of Cptlon Agreement approved. The City Counecil

hereby approves the obtaining of an option to purchase the
following described property:

Lot 11, Block 4 of Sikes First Addition to
Redmond, according to Plat recorded in Volume
9, page 23 of Plats, 1In King County, Washington,

from ¥. J. Nielsen for a purchase price of $25,000.00 and does
hereby approve the form of Option to TFPurchase Property as
attached to this resclution and made a part hereof.

Sectlon 2. Mayor authorized to sign and exercise option. The
Mayor ls hereby authorized and empowered tc s8ign and execute
the Option to Purchase Property with F. J. Nielsen upon the
terms and condltions thereln noted and is further authorized
and empowered to exercise the same when deemed appropriate and
feasible in connectlion with obtaining the necessary right-of-
way for the future wildening of Redmend Way.

PASSED by the Ccuncil of the City cf Redmond, Washington,
at a regular meeting thereof, and APPROVED by the Mayor
this day of W , 1972,

CITY OF REDHIOND

v
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ATTEST
éfi624a7@&m§£;2#;§7pfén/
ELEANQR J. AYDE

CITY CLERK

APPROVED AS TO IORM:
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SEATTLY REAL ESTATE BDARD FOmM ~ NOVEMBER, 1963
EARMNEST MONEY RECEIPT AND AGREEMENT
(RESIDENTIAL FORM!}

Redmond . Washington, _A_lﬁl_l_&,_ 12

co From _ -~ LY _OF REDMOND, & non-—charter code cify of the State of Washinghon,
Hereinatter called ''Purchaser''

~—=————————=-0One Thousand and no/l00thg———ceec—a_—— porrars 51,000,400

—— ———
*

i WASHAINGTON TITLE DiIVIS.ON j

in the ivrm of chech B J900. OO. Cash for § —_——= » MNote for & === , due == ., paid or delivered io ugent as earnest money

in part payment of ... ua s price of the following described real estate in the City of_ﬁ.e..dmgnd.__ » Ceunty of Kirg . Washington; commonly known as
Cooav Tavern Property at Leary Way & Redmond Way

The parties he.. . » suthorize agent to insert over their signatures the cortect logal deacription of the above designated property if unavailable at time of signing, or (o correct the
legal description va&.. 4l vfroneous or incomplete,) _ R

-~

Lot 11, Block 4 of Sikes First Addition to Redmond, according
to Plat recorded 1n volume 9, page 23 of Plats, in King County,
Washington.

3

" YTAL VURCHASF 7.0Eis _—=—TWENTY-FIVE THOUSAND AND NO/100thS———= pomrars s 29,000.00 5
umble s llews " n cash or upon terms payable in equal annual installments

over a flve-year term, at purchaser's optlon, without

Interest on the unpald balance.

It iz understood and agreed that thls 1s an option to purchase property and shall
he exerclsable by the City upon written neotice to seller at the address below -
Indleats” 2t any time during the term of this optlon which shall be 120 days

from w2 2ate hereof, subJect to being extended by the mutual agreemert by the
pars.as. Other terms and condltions of thils optlieon appear on the reverse slde

o thls agreement.

itic s seller is to be free of encumbrances, or defects, except: none. ’ .

eaerved in federai patents or state deeds, building or use restrictions genersl to the disirict, existing easements not incensistent with purcnaser’s intended wse. ar. ;. .1ng
Ve regulations or provisions shall not be deemed encumhrances or defecty, Fncumbrances to be discharged by seller may be paid out of purchase money at date of ..+
v ahall make availabl. lo purchaser at office of closing agent as soon as procurable, a standard form purchaser’s policy of title insuragce or report preliccanary thepetc. , ..
PLONEER NATIONAL TITLE INSLiane s COMPANY  and seller anthorizes agent o appllg at once for yuch tille insurance, The title policy to be issued shail coniaun no exceptions other r.:
provided for 1n said stunda, . forwn pius encumbrances or delects noted in Paragraph | abave. Delivery of such policy or title report to closing agetit named hercin shull consuta.e ..,qe-
ery tu pun haser, It title o 1ot 8o nsurable as above provided and cannot be made so insurable by termination date set forth in Puragraph B hereol, earmest mozs vhall be refur ae. and
all rights of purchaser terzminated. Provided that purchaser may waive defects and elect lo purchase. If title is so insurable and purchaser fails or refuses to ©  oviets purchi~ s
eamest ioney shall be fucfeited as liquidated damages unless selier ¢lects to enforce this agreement. The agent shall not be responsible for delivery of title.
3. If:io.. -0 .. cequired, the purchiser and sellar agree to apply with the lending institution suggested by the agent and herehy authorize the agent to arrange 2. ob ahetcing
anu 16 . it sact 50 mura of the eamest meoney aa may be hecesaary for Joan costs attributable to purchaser; provided that if the purchaser tesires to obtsia the naaneing Birsi:! .
8o ..t. L agent oo shell complets a written application for such financing within 10 deys from the date of execution hereof. A veleran purchaser agrees to complete *1.- pur- .,
if 1..e sale price s Lo, (ed by the selier to conform with the Certificate of Reusonable Value 18sued by the Veterans’ Administration. Seller and agent agres to refund eamues! = -
Hess credit repo s fee ana appraisal fee, if any) in event financing contemplated by the veteran purchaser is not obtainable. If purchaser is obtaining a V. A, guaranteed loan of - .

eonsiu 3 L L ajsees not to violate paragraph 3 of V. A, Technical Bulletin 26 A-5. If purchaser is obtaining an FHA insured loan it is rxpressly agreec that, Lorwitnstanding . .
[2F 5. thus contract, the purchaser shall not be obligated to completa the purchase of the property ribed herein or to incur any penaity by forfeiture of eamest mone

b Rar e gl eTwise Unless the seller hus delivered to the purchaser a written statement issued by the Federal Housing Commissioner setting forth the appraised value of the proper «
for ANTgsge insurance purposes of not less than 3 which statement the seller hereby agrees to deliver to the purchaser promptly after sur:, aEpraised

¥a.u .alement is made available to the seller. The purchaser shall, however, have the privilege and option of proceeding with the consummation of this contruct without regard
tie anount of the appraised valuation made by the Federal Housing Commissioner, .
4 (i) If this agreement is lor conveysnee of fee title, title shall be conveved by Warranty Deed free of cncumbrances or defects except ihose noted in Parsgraph 1,
{b) If this sgrecment is for sale on real catale contrmct, acilor and purchaser ngree ot execute a real estate contract for the balamce of the purchase price on lleai Estate Contract Forec
3-1:64 currently distributed by Title Insurance Companies. The terms of snid form are herein incorporated by reference. Said contract ahail provide thar title ne  onveyed by Warrao::
eed. .
If maid proprriy is subject to an existing contract, mortgage oc deed of trust which seller is to continue to pay, seiler agrees to pay said contract, mortgage or dee.l of trust in &.
with its tera.s, and upon default, purchaser shall have the right to meke any payments necessary to remove the default, and any payments so made shall be applied o the |
next felling due on the contract between seller and purchaser herein.
{c) If thia sgreement is for sale and transfer of vendee's Interest under existing rcal estate contract, the transfer shall be by proper purchaser's amsignment of contrac® az. el . 1 .t
in form to convey after acquired title,
8. Taxes for the current year, rents, insirunce, interest, mortgage reserves, water and other utilities constituling liens shall be pro.rated as of closing, Purchaser sial. .ay o0 o L -
otl in fuel tarnk, the amount to be determined by the supplier

6. Purchaser shall be entitled to possession on __imMmediately (see reverse),

7. Purchaser offers to purchase the properly in its present condition, on the terms noled. This offer is made subject to approval of the seller by midnight of
in conmideration of agent submitting this offer to seller, purchaser agreea with agent not to withdraw thia offer during said period, or until sarlier rejection thereof by seller, Purcnaser
agrees that weitten notice of acceptance given to agent g;seiler shall be notice to purchaser. If seller does not accept this agreement within the time specified, the agent shall refund

the eamnest money upon demand. eXercise o Option &

§  The aale shall be closed in the office of Ci tv Attornev - . - _within 60 days after/title insurance policy or
report preliminary taereto is delivered showing ttle insurable, as sbove provided, or after cum{_v;’etton of financing, if financing is calied for herein, whichever is later, but in any
evenit not later Whos 100 azys from date of this Agreement, which shall be the termination date. e purchaser and seller will, on demand, deposit in escrow with the closing agent, afl
w-truments und mronics necessary to cutnpiete the purchase in accordance with this agreement; the cost of escrow shall be paid one-half each by seller and purchaser.

Y Lanoiew.., witduw sereens: screen doors; plumbing and lighting fixtures (except floor and standing lamps); shades; Venetian blinds; curtain rods; all aitached bathroom fintures,
trme~ ianw and shrubbery, water heating mpparatus and fixtures, awnings; ventilating, cooling and heating systems {except stoves} that are now on the premises shall be included

t-: seie. Atlached lelivision antennas, if any, that are now on the premises shall remain intact and shall be included in the sule.

n
0. There are ruv verbal or other rgreemeants which modify or affect this agreement, Time is of the essence of this agreement,

CIPY OF REDMOND

—

Agnl X N
ax Avtesti  (emier B fQcbrtcdiler ®
Parchasec's Addross 0P T0O _N.E. 85th Strdet . _ _ Phone _885— Q0 ;
Redmond, Washington 98052 B ciizer or one o in good folth dedaced hia/her infention W become  citizen o ihe
Om this date Apri 1 18 2 19 7 %n'we hereby approve and nccepy the nale set forth in the above agreement and agree to carry out all the terms theveof un. .- | 1ot uf the

neller and the undersigned further agrees to pay a commission of - None — Dollars ($ sl O = Y o o v agent
for services. In the event earmest maoney is forfeitpd. it shall be apportioned to the seller and agent equally, providing the amount to ageat does not exceed the agreed ¢~ wn 1, we
further acknowledge regeipit of a ¢ this ag ent, signed by both parties, /_

Seller's Addpess Seller
Puvidy o V) ie Lan g AQ?? ‘12:;¢a§£;r’v
/ f Selier's Phone ’ Séller (Wife)

e ——
"

.a
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ADDITIONAL TERMS AND CONDITIONS OF OPTION: ////
W

1. Purchaser shall be entitled to immediate access and )
possession and shall have the right and authority, r-
without liabillity to seller t& demolish and remove % <:/
existing building upon the property and to place the @}
premlises 1in a presentable condition. All hazards and
risks of inJury In connectlon with the demolition and //kb
removal of the exlsting bullding shall be assumed by

" purchaser and seller shall be held harmless therefrom.

2. The option money of $1,000, shall be credited upon the
purchase price 1in the event purchaser elects to exercise
this option, otherwlse to belong to seller as conslidera-
tlon for this optlon agreement. -




