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An Ordinance relating to the Establishment of 2 "Local Imm:svsmcnt

Guazaniy Fund" in tha Town of Hedmond.
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BE IT QRDAINER by the Cqungil of the fown of Redmondi- ..

" BEOTION 1.

There &a hereby established in aooordanca w1th the law a fund tn
be known aa the *Locll Imp:cvemsnt Guaranty Fund" rar the purposa
of gnaranteoing,to the extent of such fund, the payment ot loosl’
1mprovement bonds ond warrante issued subsequent to the passage
of this ordinance. R
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, BEGTION II
Bpon the dalivery of the asseasment Toll of any 1oca1 1mprovemsnt
giatriot to the Tewn Txeaﬁurar for aollaction the Town of Rgdmong

L ey o

Fhall e deamed to heva‘pledged itéjfax oradit in aﬁ Fmount equal
to five gu) ner cent of the bonds or warrants issued of to be
tssued to gy Tor such 1mpro?emsnt ‘This fund shall constituta
; regerve wherevlth 6 purchase defaulted ;p;erest’cogppgq, bonds
and sarrantﬁ, and they shall be purchased 6ut o£:éa1&”}uﬁi"1n'thé'
érdef’of their presentation without preferenna'¥b any issue.
e At the time of making the anmal budget and tax levy the
Town /ressurver shall provide for the levying of a sum sufficient,
with 21l the othcr resources of the fund, %o pay such local
improvement vtonds, interest soupons, or werrsnts a8 may becona
delinguent during such next ensuing fiscal year: Provided,ihat
ne ta2xes shall be levied for the fun in exceas of the tax credits
pledpged =s provided by law and in $this ordinmznce. The remedy of

the holder or owner of a bond, in case of non-paymsnt, shall be

gonfined to the edforoement of the aszasaesament and to the gusranty
fund. - /
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Tf af any time there. ﬁhall be no unpaid local tnpxﬁva-
ment Bonds, i.ntamst soupana m' mmtl autammng, and ,;i,;t
there ghall be-me-e¥her mmmn iﬁ‘ any looal !.mpmwmﬁ
" d3sbFiob of the Town of Redmond, fthen the Town Treasurer shall
86 certify to the Town Council and upon the acceptance of mioh
veporf by p pajority vote of the Town CounchX &t & regular meeding
the money in the gusraniy fund'ghall be furned into the general
funds af the Town of Redmond fo be uaed as pruvided oy g:amag
s34 by law. - | :

| SEOTIOR 113.
This ordinance shall be in full foxce and effect from and affer
the date of 1it%s passage and publication as provided by law.

Pagsed by the TownOounoil the 2 [ aay ot Cpori Lo
1928, and signed by ma in opan session his =/ duy of W

1935, in &u&hantiaaﬁian oz its pa;aaga.
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