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Lagoon Property Sale
(Surplus Utility property -
James B. McClure, et al)

CITY OF REDMOND, WASHINGTON

RESOLUTION NG. (Y6

A RESOLUTION, approving the sale of the
remaining portion of surplus utility real
property of the City known as the "lagoon
property" and stating the terms and
conditions of such sale.

WHEREAS, the City Council by Resolution No. 215A, adopted
April 15, 1969, did declare real property of the waterworks utility of
the City, including the system of sewerage as a part thereof, known
as the "lagoon property"” and as described therein, to be surplus prop-
erty and did authorize and direct the Maycr to sell or otherwise dis-
pose of such property; and

WHEREAS, the City Council by motion passed April 17, 1973,
determined to reserve approximately 2.5 acres thereof as park property
and to proceed with the sale or lease of the balance of said real
property; and

WHEREAS, the City Council duly held a public hearing on
April 6, 1876, pursuant to RCW 35.94.040 to consider the proposed
sale of surplus utility property and determined it in the public
welfare and for the best interests of the City of Redmond to sell
such property and to state the terms and conditions of sale, and
duly adopted Resolution No. 391 on April 6, 1976, to declare the
market value of such property, to approve the terms and conditions
of the sale thereof, and to accept two purchase offers obtained
through negotiation; and

WHEREAS, the City completed the sale of a portion of the
surplus utility property to Torkel Nilson and Constance Doreen
Nilson, husband and wife, by real estate contract dated May 18, 1976,
recorded under King County Receiving No. 7605270154, pursuant to
Resolution No. 391, and the other purchase offeree, William C. Nelson,
defaulted and forfeited earnest money of $3,000.00; and

WHEREAS, the City subseguently received a purchase offer for
the remaining portion of the surplus utility property offered for
sale pursuant to a call for bids in the form of an Earnest Money
Receipt and Agreement, dated August 31, 1977, by James B. McClure
and Janet D. McClure, his wife, Gerald Schlatter and Joyce R.
Schlatter, his wife, and Harry L. Cummings and Joyce C. Cummings,
his wife, with a purchase price of $284,359.00 for approximately
167,270 square feet, more or less, and on September 6, 1977, the
City Council by motion accepted said purchase offer bid; and

WHEREAS, the Director of Public Works had previously obtained
an appraisal of the subject property by a qualified appraiser which
has determined the fair market value to be $1.40 per square foot, and
the foregoing purchase offer is in excess of such appraised price;
Now, Therefore,

THE CITY COQUNCIL OF THE CITY OF REDMOND DO RESOLVE AS FOLLOWS:

RESOLUTION No. &L4& -1~



1. Market value declared. The market value of the remaining
portion of the surplus utility real property, known as the "lagoon
property," and as described in Resolution No. 2152, is hereby declared
to be $1.40 per square foot.

2. Purchase offers accepted - Terms of sale. The purchase
offer referred to above by James B. McClure and Janet D. McClure,
his wife, Gerald R. Schlatter and Joyce R. Schlatter, his wife, and
Harry L. Cummings and Joyce C. Cummings, his wife, for the purchase
of the remaining portion of the surplus utility property described
as Lot 2 of the Short Subdivision of Redmond Business Center, file
No. 85-77-12, in the City of Redmond, King County, Washington, is
hereby accepted and approved and the Mayor is authorized and
empowered to execute the necessary instruments on behalf of the
City of Redmond. The terms of sale are as stated in said Earnest
Money Receipt and Agreement, a copy of which is attached hereto and
incorporated herein by reference, provided, that the Mayor is
empowered to negotiate and agree upon minor modifications which do
not affect the sale price or the terms of payment.

PASSED by the Council of the City of Redmond, Washington,
at a regular meeting thereof, and APPROVED by the Mayor
this Z. ST 3day of September, 1977.

CITY OF

ATTEST:

R e B

PAUL F. KUSAKABE
CITY CLERK
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Scmﬂ/zeszs REDMOND WAY m P.O. Box 66 = REDMOND, WN . 38052 = 885 0202

EARNEST MONEY RECEIPT AND AGREEMENT

[Mon residential Form}

secelveo rrow_ JAMES B, McCLURE and JANET D. McCLURE, his wife, GERALD R. SCHALTTER and
JOYCE R. SCHLATTER, his wife, and HARRY L. CUMMYNGS 4nd JOYCE C. CUMMINGS, his wife,

Redmnd L Winslunglas, _AuguSt 31‘___
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Lot 2 of Short Subdivision of Redmond Business Center: File No. 55-77-12, located in
Section 11, Township 25 North, Range 5 E., W.M., located at the intersection of
Redmond Way and 159th Place N.E., Redmond, Washington.

(5. 284,359.00 _ ) payatie as tolluws

All cash at the time of closing, including earnest money.
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. Title ot s+ller is to be free of encumbiances, or detects, except

Rights reserved o federai patents or state deeds, building ar use restrichions general 1a the distict, and budding ar zuning requlatias or provisions shall nat be deemed encumbrances or detects.
Encumbrances to be discharged by seller may be gaid out of puschase money et date ot ciosing
. Seller agrees 1o furoish and dehwer to office of closing agent as soon as procurable a standerd torm purchaser's policy of bile insurance of repast preliminary thereto issued by Se:.urity_ Titie Insurance
Campany of Washington, and selier authorizes agent to apply at once far such itle insurance. The titfe paticy to be wsued ;hall cnntain Ao Exceptiong other than thase gravided {or in said standard lorm
plus encumbiances ot defects noted in paragraph | above Deiwery of such policy or Uitle reéport to ctosisg agent named herein shall constitute debivery to purchaser. If hitle is nat so nsurable d4s above pre
wided and cannot be made sa insurahle by termunation date set feath i Pzragraph 8 hereof, eamest meney sha!l be refunded snd all tghts nt purchase Lerminated: Provided that puschaser may waive delects
and elect to purchase. |f title 15 so insurable and purchases fauls ar refuses to comaikie purchase, the earnest meney shall bé fonfeited as iquitarers tamages unless selter efects tu entarce tis agreement, The
agent shall not be responsitile far delivery of ntle.
1f financing 1s reguired purchaser agrees to make immediate apphcation therefae, ign necessary pagess, pay requarert tosts, and exett best eftorts to procure such financing

~
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4 {a] ¥ this agieement 15 for canveyance af fee title, hitle shadl be canveyed by Warranty deed free ai encumbranges or delects except those noted
in Paragraph 1.

{b) M this agreement is fur sale un ceal estate contract setler and purchaser agree to exccute a Reat Estate Contract lar the balznce of the purchase ouce oo Heal Estaie Contract Form A- 1964 currently dis
techarted by tetle insurance companies. The terms of said tarns are heren wcarparated by refecence Sand codrtact Jall prafe that e by conveyed iy Wareanty Deed M said peoperty o subject 1o ar
uxisting Lontract of morigage o ceed of trust whech seller 15 to conbinue to pay. seller sgrees ta pay said canttare i marigage ni dead of Lust in accardance with its ternss, and upon defatll puet hases
shall have yight tG make any payments necessasy to remove the delault, and any payments sa made shall be apphed to the paymeuts nex: [alling due on the contact hetween seller and purchaser heren

teh H this agreement 15 for sale and transfer of vendee's interest under exishing real estate contiact, the sranster shatl e by praper perchaser’s asspnment of cantract and deed sufficient i form to convey
after acquired fitle.

5 Taxes tar the current year, rents, insurance, interest, mortgage reserves, waler and ather utibities canstiating hiens shall be garaled o5 of R I ———— et ——-
B. Purchases shait be entitled to pussession gn < 1931_ng

Purchaser uffets ta purchase the property uiits present candition, on the teims noted. This atter s made subject 10 appravat of the seller by midnight ot . - .
In consideration ol agent subantting thus afies to seller, purchases agrees wath the agent noi to withdraw this ctter during sid perind. o antsi edrhier rejection theeeat by selter. Puichaser agrees that written
notce of suceptance gwen to agemt by setler shall be notice to purchaser | seller does not accept shis ayreement within the nime specitied, the agent shatl cefund the easnesl money upon demand .
\ within 30 dags after acceptance of this
WARRANTY ESCROW COMPANY offer by selier and

" N oL TN n Theys after {itle inswrance pohcy oo repart
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4 The sale thall be closkd sl the office of

prenminary theieto 1s delvered shawing title insaratite, as abeve proveded, niafter completien of Hnaneing, of fananeig s called (o1 heren, winglieve) s fater, bul oy event not late Han . tlays
trom date of ttus Agreement, which shall e the termination date The purchaser and selier will, on demand, depusit 16 escraw wath the elosing anent, all instrunients and manies necessary 1o complete the

purchase wn accordance with this agreemeant, the cnst of escrow shall be paid nne-hatt each by seller and puschase,
~
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9. Theie are no verhal or ather agreements which modify or aifect this agreement. Tyme is of the essence Sb a1 eRINEL.
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rention To becoMe 2 citizen at the Unige

T A in gaod farh declased s/
Purchasers wderant they are ol legal age. 5
Purchases ‘s Address -

. —_ ——Phane

The undersigned setier on thls___6_t.h_ day ut SEprMhEY‘ 19 11__, ferely accepis and 2paraves the abuve agreement and agrees 10 carry out All et the terms
therenf and tuither agrees to pay acommssionof .. 0 = - S T T o S T S T e T T O T R T T T T S Ootlars (8 ... ,.lg_ 1_0_.0_9_-_09_______1 ti the above agent o
seruces. In the event earnest maney 1s forfeited, i shall he apparhoned to seller and agent equalty; provided the amount i agert does nat exceed the jareed commission. |7we further acknowledge recept of a

true copy of this agreement, signed by both parties,
15670 N.E. 85 Street
- gr*kﬁh“ﬂ“nddwis

....Redmond, WA 98052

" Beller

Setier (W) (./

A liue copy of the 1aregaing agreement, signed by the selter, 1s herely recerved un this day ef S | B

CITY OF REDMOND

Purchaset

Puzchaser {Wile)

ffes. oL &g



