Accept Bid of Sea-First
Purchase of $1,858,000

RESOLUTION NO. 805 LID 87-ST-51 BANs

A RESOLUTION OF THE CITY OF REDMOND,
WASHINGTON, ACCEPTING THE BID OF SEATTLE-FIRST
NATIONAL BANK FOR THE PURCHASE OF $1,858,000
CITY OF REDMOND, WASHINGTON, LOCAL IMPROVEMENT
DISTRICT NO. 87-ST-51 BOND ANTICIPATION NOTES,
1989; FIXING THE INTEREST RATE ON SATD NOTES;:;
AND PROVIDING FOR THE IMMEDIATE PRINTING,
EXECUTION, AUTHENTICATION, ISSUANCE AND
DELIVERY OF THE NOTES.
WHEREAS, by Ordinance No. 1420, passed by the City Council on
May 3, 1988, after public hearing thereon, the City ordered the
improvement of Bellevue-Redmcnd Road between N.E. 24th Street and
-
N.E. 40th Street by the construction and installation of street
and utility improvements, together with related improvements, all
pursuant to property owners' petition therefor; established Local
Improvement District No. 87-ST-51 (the "District") of the City;
provided that payment for the improvements be made by special
assessments upon the property in the District payable by the mode
of "payments by bonds;" and provided for the issuance and sale of
local improvement district warrants or other short-term
obligations pursuant to Chapter 216, Laws of 1982 (Chapter 39.50
RCW), redeemable by cash and/or by local improvement district
bonds;: and
WHEREAS, by Ordinance No. 1507, passed by the City Council on
May 15, 1989, a notice of note sale for the purchase of
$1,858,000 City of Redmond, Washington, Local Improvement
District No. 87-ST-51 Bond Anticipation Notes; 1989 (the '"Notes")

on an all or none basis was duly published in the Paily Journal

of Commerce, in Seattle, Washington, and the Bond Buyer, in New
York, New York; and

WHEREAS, such notice of sale provided that sealed bids for
the purchase of the Notes would be received by the City in care
of its bond counsel, Riddell, Williams, Bullitt & Walkinshaw,
Suite 4400, 1001 Fourth Avenue Plaza, Conference 44A, Seattle,
Washington 98154 until 10:00 a.m. local time on September 5,

1989; and
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WHEREAS, copies of the bids which were submitted to the City
at or prior to the time specified in the notice of sale are
attached to this resolution; and

WHEREAS, after due consideration of said bids, it has been
determined that the bid of Seattle-First National Bank is the
best bid on the basis of the lowest net interest cost, and that
it is in the best interests of the City that said bid be
accepted; NOW THEREFORE,

THE CITY COUNCIL OF THE CITY OF REDMOND, WASHINGTON, DO
RESOLVE AS FOLLOWS:

Section 1. The bid of Seattle-First National Bank for the
purchase of the Notes at the price of $1,849,657.58 principal
value thereof, plus accrued interest from September 1, 1989, to
the date of delivery of the Notes to the purchasers thereof, is
hereby accepted; and the Notes are awarded to said purchasers and
shall be delivered to them upon payment of the total purchase
price of $1,849,657.58 plus accrued interest to the date of
delivery in conformity with their bid.

Section 2. The Notes shall bear interest at the rate of
6.25% per annum.

Section 3. The actions of the City Finance Director setting
the time and date of sale for the Notes at 10:00 a.m. local time
on September 5, 1989, are hereby fully ratified and confirmed.

Section 4. The good faith checks of the unsuccessful bidders
shall be returned forthwith.

Section 5. The proper City officials are hereby authorized
and directed to do all things necessary for the prompt printing,
execution, authentication, issuance and delivery of the Notes to
the purchasers thereof in accordance with the terms of their bid
and the notice of sale, and for the proper application and use of
the proceeds of such sale.

Sectiég 6. This resolution shall take effect immediately

upon its adoption.
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RESOLVED this 5th day of September, 1989.

APPROVED:

lreter) Fbreaissrie

MAYOR, DOREEN MARCHIONE

ATTEST, AUTHENTICATED:

CITY CLERK, DORIS A. SCHAIBLE

APPROVED AS TO FORM:

OFFICE OF THE CITY ATTORNEY

By:

FILED WITH THE CITY CLERK: 8/31/89
PASSED BY THE CITY COUNCIL: 9/5/89
RESOLUTION No.: 805

DSG/dlk(sll)

9/5/89
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BID

$1,858,000 CITY OF REDMOND, WASHINGTON
Local Improvement District No. 87-ST-51
Bond Anticipation Notes, 1989

Redmond City Council

c/o Riddell, Williams, Bullitt & Walkinshaw
1001 Fourth Avenue Plaza

Suite 4400

Seattle, WA 98154

Gentlemen:

For $1,858,000 of par value for Local Improvement District No. 87-ST-51
Bond Anticipation Notes to be dated September 1, 1989 (and delivered
by October 5, 1989), to mature November 1, 1990, with the City maintaining
the right of optional redemption at par plus accrued interest on September
1, 1990 until maturity with interest pa¥ab1e at maturity or upon earlier
redemption, we will pay the sumof & 7/, 3Y7 L7 S & .

T

The notes will bear an interest rate of 0.2 Y% .

The net effective rate is (9 ‘é 57 %

Sincerely,

S dd) A Kok

Gerald L. Heck
Vice President & Manager

Seafirst Bank Capttal Markels Do .. "27" "..rh Avenue! Post Office Bax 3586/ 3ealte. Washinglon 98124



42573 'SECURITY

=2 PACIFIC
T/ BANK
September 5, 1989 ‘ ﬁs;‘:‘ll:ii::t::céﬁc Bank
The Investment Center
PO Box 3598

Seaitle WA 98124-3598
(208) 621-5253
1-800-228-0225

City of Redmond, Washington

c/o Riddell, Williams, Bullitt & Walkinshaw
Suite 4400, 1001 Fourth Avenue Plaza
Seattle, WA 98154

Gentlemen:

For $1,858,000 of your Redmond, Washington, L.I1.D. #87-ST-51 Bond
Anticipation Notes to be dated September 1, 1989, we will pay

$/ 8+% (3175 and offer an interest rate of £, .30 % . These
notes are to mature 11-1-90 and will bear interest payable at
maturity or upon the earlier redemption of the Notes. Interest
on the Notes will be calculated on a of a 30/360 day basis.

This bid is subject to the approving legal opinion of Riddell,
Williams, Bullitt & Walkinshaw, Bond Counsel, of Seattle, Wash-
ington, as to the regularity and legality of the proceedings held
in connection with the issuance of these notes. Said gpinion is
to be furnished by you without cost to us.

This bid is further subject to delivery of the notes at Security
Pacific Bank Washington.

We understand that the notes will be printed in $5,000 denomina-
tions, or any integral multiple thereof.

Respectfully submitted:

Security Pacific Bank Washington

by:

()4

fﬁ1th A. Cochrane
v

ce President and Municipal Trader

Information Only Net interest rate é (,857/ %

(bt ppiel - /M/z’ (/,z(’_ﬂ////é’(
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BID FORM

City of Redmcnd, Washington
Local Improvement District No. 88-ST-S51
Bond Anticipation Notes, 1989

Mr. Paul Gudgeirsson
Finance Director
City of Redmond, Washington

For One Million Eight Hundred Fifty-eight Thousand Dollars ($1,858,000)
par value, City of Redmond, Washington Local Improvement District No.
88-5¢t~51 Bond Anticipation Notes, 1889, to be dated September 1, 1989
and to mature November 1, 1990, callable in whole or part September

1, 19%0 with interest calculated on a 30/360 basis and payable at
maturity, we will pay the sum of 7, U L2 L] .o

for the Notes to pear interest at l.32N s,

This bid is submitted in accordance with and subject to all provisions
contained in the official notice of sale of these notes.

A certified or bank cashier's check in the sum of $50,000.Q00 payable to
the order of the City of Redmond, Washington, is hexeto attached which
check is to be returned to us if this bid is not accepted. If this
bid is accepted, said check shall be retained and cashed by the City
and, when said notes are delivered and paid for under the terms of
this bid, shall be retained as and for liquidated damages in case wa
£ail to take up and pay for said bonds at the price agreed upon under
the terms of this bid.

The following information is submitted:

Interest Cost s /38, /8y Ay
Plus Discount $ o ,R/F .00
N&t Interest Cost $ L5, Yo PP

Net Effective Rate $ [/ K4S LLDF
Respectfully submitted this 5th day of September, 1989.

For: Harper McLean and Company
500 Union Street
Seattle, WA

Signature for Bid h)éY? g E(‘ k?fﬁéﬂ[ﬁi

Good faith check returned and rgceigt thereof acknowledged:
(Signed)ﬁjryq Friite” \:i,‘fgtlﬁiﬁéﬂa'




Sadleniasr S (9B

City O Pednond

;. P 1 ESE OO0 Peodmesth LD ¥ &)-ST- S

Gentlemen:

For the above legally issued bonds to be dated 2.\ 89 » and in
accordance with the terms and conditions of the Notice of Sale of said bonds,
we offer to purchase the above described bonds, maturing and bearing interest
at the rates shown below, and to pay, therefore, $ 972.230 for each
$100,00 par value of bonds, which is a total of $ 8«4 9G4, D and accrued
interest to date of delivery.

Bonds Maturing Interest Rate Bonds Maturing Interest Rate

1. 1.0 bL.2S

{For Information Purposes Only)

Total Interest Cost to Maturity $ |BS 4779, y 7
LESS: Premium (If Any)

PLUS: Discount $ ! 3; OHCKL. DO

Nat Interest Cost $ f"fgjz'}gs. 177

Effective Interest Rate I é:-‘S'S 4
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Page Two

This proposal is made subject to our being furnished, at the expense of the
CaiTy » upon delivery of the bonds with the unqualified
approving opinion of_Ercacii LW aws Bullivt + WiV shoad,
bond counsel of  Soidle L1NGQ.SN . Sald opinion will be
reproduced on each of said bonds, alsc at the expense of the i ny
1

In accordance with the terms of the Notice of Sale, there is enclosed a
cashier's check for § .S0O,£00 .00 , payable to “MQo coid .
The proceeds of said check are to be applied on the purchase price of the
bonds 1f this proposal is a d, or if this proposal is accepted but mot

performed (unless sy ailure of performance sha caused bw
)} are retained by the

cmission of th

as liqu.uicted damages, If this propo-.i is not accepted,
said chefk is to be returned to us promptly after the award of the bonds to
the successful bidder.

Respectfully submitted,
SHEARSON LEMMAN HUTTON

T Chureen o Sdel e

Maurezen B. Edelblut
Vice President

MBE:jat

Enclosure

This bid is accepted on behalf of the

By:

Check veidl S-5-89

T hussencdebld

Date:




